
r

Sfrfrl ichert H'lh
om.tct

Xrtnui

"My Bank"

Many

.dlk

llroatlica'j

of our ojistomor.s

nf llie Gnrfidd
National Hank as My
Hank. We plcdjic I lie

s'liiu loyalty and friend--lii- p

when wo say "Our
'ls(illlltrS."

GARFIELD
NATIONAL BANK

23rdStr4t.whwi
FlfTH AVENUE
CRoaets BROADWAY

Carbon Steel
(All Issues)

Inquiries Invited

HOLMES, BULKLEY
& WARDROP

MKMBKltS

'k York Stock Enhance
Pitblurih Slock

I'mon Bink Bid;.

PilUburgh

61 Broidwtr
New York

hare prepared a
i . inrcuiar o nmcni

interest to holders of com-

mon stock in the follow-in- ij

Railroads:

Baltimore & Ohio.
Chicago, Milwaukee & St.
Paul.
Missouri, Kansas & Texas
New York, New Haven
& Hartford.
Texas & Pacific.
Denver & Rio Grande.
Wheeling & Lake Erie.

AskforS69

AEFitMnfcCo.
Members My Stock Exchange

141 BROADWAY
New York Gty

BOSTON - CHICAGO-PITTSBUR- CH

Will Securities
Decline Further?

The present Market posi-
tion, its cause and remark-
able profit possibilities
discussed in a special bulle-
tin which will be sent free
upon request.

Syitemitle Saving Plan.
Onvert your savings Into the best
flildend-pa)ln- g securities of establ-
ished corporations. First payment
20' rest In 20 equal payments.
li Wends paid to you.
W rile for Booklet 'giving details.

Scott & Stump
inirumtni orrurtiss

M'Kt IAUSTS IN ODD LOTS
Stctk Exchange Bid;., Philadelphia

New lorkOfTUe, 40Kieliange I'l.
Cbambersburg, Coatesvllle,

Norrlstoun, Ta.

You May Profit
By Investment

AT PRESENT LOW
EXCHANGE RATES

in the

CITY OF
COPENHAGEN

32S
Loan of 1902

wh,ch actually yields
about 9rc interest and
may offer a possible ad-
ditional profit 'of over
S0f, in the Exchange.

HUTH

'Utjcr Circular SH

& COMPANY
20 Pine Street, Now York

lelephone John 0214

HOUSTON DISCUSSES
FUTURE FINANCING

J 'la Confident About Upward

i i

iMuucijicdi or tvrmca orarca.
Admitting that llio pooplo of ' the

United States must cooperalo in tha Ul.
roctlon of thrift nnd work during the
romlnjr nlno months, and that every one
must do his part to provent further
credit expansion to brine nbout pru-ileH-

dcllntlon, with whatever pains or
penalties It Involve, to practice sense
ami discrimination In projecting new

David V. Houston, Secretary
of the Treasury, told nwmbcrs of the
Horn! Club nt their monthly luncheon In
the Hankers' Club yesterday that ho had
no doubt nbout either the present or fu-

ture material Krcatnes3 and upward
movement of tills nation,

Ho expressed confidence that Kurope
Is movliiB forward and Bald that Indica-
tions were that after this year's crop
many European nations Would bo much
better circumstanced than they had been
since tho beginning of the war. Citing
a floating Indebtedness of nearly $3,000,-000,00- 0

and a Victory loan maturing In
n little more than two years, which Is
somewhat In the position of it tlontlnz

j Indebtedness, the Secretary said that to
j pay oft tho floating Indebtedness nnd n
t part nt least of the Victory loan It would
ie sound policy for this nation to main- -

tain Its tax receipts or the volume of
them on a h'lh level for tho next two
or three years. Nevertheless ho urged
that existing taxes should be greatly
modified and pome of them abolished,
mentioning specifically the excess prollts
taxes. He recommended also certain
administrative changes.

Declaring from expel ienco of seven
years that the average head of a de-
partment spends ninety time's ns much
time resisting demands for appropria-
tions from tho peoplo of the nation as
he spends In trying to get money to run
tho department, Secretary Houston ald
in.it niu tuur? ul action was reasonauiy
clear. Left over bills from the war
must be paid, he said; tho (lovernmeni
must run, but Congress should appro-
priate the minimum amount needed to
meet those bills and to manage tho

on u thoroughly economic basis
ami the people must demand, as a
means to that end. a thorough going
genuine budget system, which not only
would control the executive but Con-
gress Itself, preventing log rolling and
Individual action after the executive
should have prepared a budget and It
should have been approved by Congres-
sional committees.

Mr. 'Houston urged that no loans
should be granted to foreign nations
which continued to pursue an Inflation
policy, but that those which pursued
wise fiscal measures should be assisted
In every wuy possible. In his opinion
the people must practice the thrift
which present circumstances require.
That the people of tho United States
nro not practising thrift nt present was
proved, lie said, by n canvass of the tax
returns for 1919, which showed that
there had been expended In Oils country
nt least 522.000.000,000 on what the
irensury rates as luxuries. If 23 per

or even iu per cent, or that sum
nhould bo saved, he said, there would
be no credit difficulties In tills country
following the clearing up of the rail
congestion and there would be funds to
loan abroad. In analyzing the tax re-
turns it was found, he said, that in
1919 there was expended In this coun-
try $50,000,000 for chewing gum.

for candy, $1,000,009,000 for
small cigarettes, $750,000,000 for soft
drinks, $750,000,000 for admlssibns to
Places of amusement, Ac. Cnn you
Imagine, the Secretary asked, what
might happen to the finances of the na-
tion if the people should save. say. a
fifth or a tenth of the $22,000,000,000
and Invest It in undertakings for the
production of essentinl commodities or
In Government bonds, for instance at
prevailing rates?

T Sell Stock to Iimployers.
The California Tacking Corporation

has announced plans calling for the ad-
mission of Its employees to ownership
of the stock In that corporation at $70
it ehare, that privilege being extended
to every employee, but every employee
Is limited to fifty shares or less sub-
scription. The stock may be paid for
on tho partial payment plan, which calls
for an Initial payment of $5 a share
nnd $1 a month Instalment, allowing the
cnrployoes five years to pay for a share
so subscribed for. The corporation will
grant a bonus of $3 a share nt the end
of three years, which will be hold In
escrow during hat period and turned
over to tho buyer nt the time of payment
of the bonus. The amount of stock avail-
able for sale to the employees is re-

ported at approximately $17,000,000,
which will constitute practically a half
ownership In tho corporation.

N. V. STOCK KXCHANOK QUOTATIONS.

f.VITED STATES GOVERNMENT BONDS.

Arcrued interest should be added to tho
following prices. , Bid.
2s, registered 101

2s. coupon 191

4s, registered 104H
4s, coupon t 101

2s. Panama, lOSfi, registered 101

2s. Tanama. 19.1(1. coupon 101
. mis. rrc stereu lui

2s, ranama, 1938. coupon 101

3s, Panama, registered "7
3s, Iinama, coupon 77
Phil. 1st. land purchase 4s, 1034.. SO

rhil. Isl. public works 4s, 19SS... SO

Thll. fsl. public works 4s. 1930. . . 80
District of Columbia 93

FOREIGN BONDS.
Anglo-Frent- h Extern. 5s. 1920.... 9R4
Argentine Intern. Da, 1913 71

Canada, Dominion of, notes, 1921. OCi
Canada, Dominion of. 5s. 1921.... W
Canada, Dominion of. 1020 SSV4

Canada. Dominion of. 1920 90
Canada, Dominion of, 1931 87

Chinese Gov., llu Kug Ry. 5s, 1931 4114

Cuba Extern. 5s, 1014 I04
Cuba Extern. 5s. series A, 1949... 8014

Cuba Extern. 4s. 1949 73H
Dominican Rop. 5s, 1938.... 83!,
City of Uons 15 yr. Cs, 1931 8314

City of Marseilles 15 yr. (ts. 1934.. R3!4

niir of Bordeaux 13 yr. 0s. 1934.. 83Vi

CPy of Copenhagen 23 yr. 5!Js. '44 744
I French, Tarls City 0. 1921....... 91"
Japan. Gov. 4Ms. sterl. loan, 1923 7..

japan, uov. iw. '- -
Japan. Gov. 4s. sterl. loan, 1031.. 37',4

Toklo City 5s, 19.12 51

"7d B. & I. 0 r. SKs, 1021.. 9i;
U. K. (1. B. I. 3 r- 3Hs. 1922.. 03V,

V K a. n. t I. 10 yr. 5s. 1929 . 90

U. K. a. I. 1. 20 yr. 54s, 1937. S3T,

Mexico Extern, sterl. 3s of '90, '45 32

Mexico Extcra. gold 4s of '04, '34 2.iH
Klngdmi of Italy 5 yr. Qi S1. 03

Closing prices stocks In which there
i were n? transactions jrsurunj .

Bid.
A I'll M pf 70
A A Ch Pf 80
Alb it f usq . .

A Bk Note aH

do Df.... 40
Am I) H pf 82
Am it pr.i"..
Am Cnal... 35
A CotOpf ..
AmLnFrnc 11

m Lin Pf Ul

Am Loc pf 93
Am M I (1 37

, A S Bee A,.
A StFdy pf Mi

' A Snuff pf 7k:2
A SimiT pf RS'.n
Ahl TeltC. 4

' a Wfxj pf. ir.
An"irb pf 20
ADrvC. 2pf 50
AswlsRcal 4'i
Aosii till. .. 90
At Blr 4 A
Aiinvi pf
At

i do pf. . . . 103
Auto Sales

do pf. .. Ill
liarnett L. 53

do pf. . R)
nernsdallA 40
Barrett pf.102
lieetli C rk. 2i:'i
r 'i ' W

Ask.
73
87

180
40
43
91

110

79U
1134
03

100
.".'i
-- 8
87
87
91
51
P7
21
nr.

9714
U

Cll
1VK1

I Oil
10
2.1
70
PO
44

10V4
27V4

10

Bid.
Bk LMlsoii 87
Brown Sh.101

do pf. . . . 9.H4
Brunswick. U',4
Buf & Susq . .

But R 50
do pf.... 75

Burns n pf PS
CulPac pf.l 17

Cal t Aril 00
Can South 40
Cmt of.VJ173
Cert Trod.

do 1st pf Rt'i
do 2d pf. 81

Chi i Alt. 7
do pf.... 10

Chi B I ct 5
ChlNW 78

do pf....ll)3
CSU'0... 58

do pf
CCC4SIL.

do pf. . .

Clevil-ltt- s

r Peabnrty
do pf...

Col tc So.

S3
45
co

SI)
95
21

do 1st pf 4fi
do 2d pf. 40

CoKirph Pf 80'4
romp Tab. tnu
Con Clg pf 80
t'mii'anpf IW

font Icsur 70

Ask.
102
102
103'
103'J
102
102
102
102

HI
81
90
!0
90

72
07U
9fli
88

' 91H
83
42
91

824
73V4
85
87
87
87
73i
92
7514
74
5711
33H
9 m
93'i
O0',i
81
.ft
"7
9314

of

7.1

43

Ask.
94

ia"i
97

6

115
12

C2
50

203
30

10
17

'.4

79
117
nt
90
4H
A3
80
81

100H
22!4
49'
50
83
50tf
81

102
73
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BANKERS BUY'

J, H. Unflio A Co. Acquire Surjilcnl
Instrument Company.

With the Incorporation of tho
Corporation of Amcrlcn, which

takes over tho entire capital stock of
tho Corporation, It Is
learned that n syndicate of bankers
headed by J. S. Hncho & Co. has pur-
chased outright 100 per cent. Interest In
this company from the Allen Property
Custodian. Tho corporation Is the larg-
est surgical supply house In the world
nnd was originally established In Now
York In 18S9.

Tho now banking Interests have made
tomo Important; changes In tho rnnnagc-me-

of the company nnd have brought
In n Western banker, N. 13. Franklin,
to become Its president and treasurer.
Among tho members of tho board of
directors arc Lcroy V Ilaldwln, presl-de-

of the Empire Trust Company, nnd
Sol Wexlcr and frank J. Murphy, of J.
S, Hache & Co, The, company has Just
purchased Its own building, 06 West
Twenty-thir- d street, and Is expanding
Its buslnoss all over tho world. Tho now
company Is capitalized nt approximately
$2,000,000.

FINANCIAL NOTES.

fieorBe K. Wills, formerly sales manager
of Ilonbrlght 4 Co.; Charles A. IlrynoWls.
formerly with Colgate, rnrUer Co.. and
0. C. Thayer, formerly with White. Well!

4 Co., nro Kith Morton & Co. ,

r. .1. Jones ot Salisbury, N C . has
for membership In tho .New York Lotion

Exchange.

The annual election of officer 8 ml man-ar- r

of Iho New Vorl; Produce I.xclianso
will be hold on June 7.

A Joint meeting of the grain nnd flour
trmlMi lll be held y In the managers
room In the New 'York hxchango
to nsccrtnln the attitude of these trades re-

specting the reopening of wheat future trail-In- s

markets,

Common stockholders of tho International
Motor Truck Corporation lme subscribed for
more tlinn 80 per cent, of tho 141,ri..4 shares
of rommon stock recently offered them. A

irroup of Individuals associated with the
corporation and headed by Harden. Monc A

Co.. hao offered to purchase from the un-

derwriting syndicate at ISO a share tho small
number of shares not taken by stockholders.

T.xchange National nnnk has
been appointed transfer agent of Klvln Me-

chanical Stoker Compony capital stock.

MUngston Oil Corporation nnnounces the
bringing In of Its second well In tha Stone
Illutf extension field in Oklahoma and on
Initial dally production of 700 barrels.

Salomon nros. & Hutiler are offering to
Investors desiring to keep their surplus
available hankers acceptances, municipal
notes and other high grade Investments ma-

turing In July. 1D20, nnd monthly thereafter
In amounts nnd maturities to suit Individual
requirements and yielding from 54 to ,U
per cent.

United States Mortgage and Trust Com
pany In the last sixty nays na prrpnrvu
and certified as to genuineness more than
tlilrtv municipal bond Issues, aggregating
14.800,000 and Including ll.IOO.OOO of tern
nnrurv Imnravement bonds for Perth Amboy,
N. J. Tho company has been appointed
flscnl agent for the payment or principal
and Interest of the following municipal bond
Issue Miami, Fla.. t.0O0; Mebane, N. C,
SITO.nno. WlnJIori-Sale- N. C. $15,000,
Wlnston-Pale- N. C. Wake Tor
est. N C . $12.1.000. Frankllnton. N. C.

l"onno- mmon. N c. jsn.nnn- zeouion
N. C . $42,000.

It. C. M'gargel & Co. report that F.
nradley Cox, of the rirooks
Bteamihln Corporation, states thnt the com
pany has closed contract for 500.000 tons of
mnl (mm Phllndelohla. Il.iltlmore or HnmD- -

ton Tlnads to Sweden at S24 a ton, and also
for 240.000 tons of coal from thoe ports to
the French-Ilollerda- range at r o ton
Tlsry will cover operations of Itrooks Ptenm
ship Corporation for eighteen months

O. J. Thomen. New York director of l.a
Danque Inrtustrlelle de Chine, announces the
nmnlne of a branch of t int Bank n Toko
hama, Japsn It Is the twenty-secon- d branch
opened by that bank.

Magna Oil and Refining ConiDany reports
for April gross income or jujo.t?. its gen
eral and operating expenses amounted to
$47,002, leaving a net Income of $1S3,75.1,

and Its net for the month was
m,05O barrels of oil, an aerage of 2,002
barrels a day.

Morgan Van Woeit has Issued a circular
regarding Mndlson Tire and Rubber Com
pany, Inc.. cumuiatlv convertiDie s per cent,
stock.

National City Company announces that
Miami Conservancy District 5H per cent,
bonds, maturing serially to 1P40. both
Inclusive, are ready for delivery on surrender
of Interim certificates at the office of the
treasurer of the National City Company, and
that Orace Steamship Company marine
equipment first mortgage'", per rent, serial
gold bonds, maturing December 1, 1920, to
December 1, 1034, both Incluslvt. arc ready
for delivery on surrender of the stenmshlp

Interim certificates at the trans
fer department or tne iNniionai uuy iinnx.
Interim certificates of the National City
Company covering the latter Issub are ex-

changeable at the offlc of the treasurer of
tho National City Company.

London Money Market.
London-- . May 26 Bar silver. BO'dd.

nn ounce; oar goiu, juis. -- u. . uiuntf,
SVi per cent.; discount rates, snort nnd
threo months' bills, 6' per cent. Gold
premiums at Lisbon, 140.

BID AND ASKED QUOTATIONS
Bid.

Corn I pf.103
Crex Carpt 50
Cru 811 pf 904
CubAS pf.ioo
I- L t W.103
Decrs pf.. 93
Dct Edison 97
Det t M., 98
Det UnRR . .

DIam'd M.103
Dul SS4A. 3

dopf.... 5
Durham II 48

do pf . . . . 92
Elec 8tor..llO
Emer Bran 15

do pf
Endicott J 07

do pf . . . . 93H
Fairbanks. 61
Gen Chem. ..

do pf.... 00
Gen Clg pf 92
G A Tank. 49
0 M4N pf 23
GulfStl lpf ..
Ilsrtmann. 80
Harvester 12214

do pf....!03
Hendee M. 32
Homestaks 65
Int MT lpf 74

do 2d pf. (15

Int Nick pf 81 K
Int l'np pf HO

Int Salt... 58
1 our Cent. 3M
JcweLT pf 23
Kan CH pf 41
Kayser.... 90

do 1st pf.100
Kel SpT8?J 90
Kel Wheel fiO

do pf.... 85
Keo DM 3

do pf. . . 20
Kresge SS.145

do pr 101
Kress 8 H 80V4

do pf
Lac Gas.. 3A
L E & W. 8!t

do pf.... 14U
Llgg A M.. ..
Lor'rd pf.100
Loose-W- .. 44ti

do 1st pf OCi
do 2d pf.in.3s4

Malllson . 23
do pf.... 70

Man Beach ',4
Martin IV. 21
Man Shirt 25
Mnckay. .. 04
ManSug pf 03
Marlln It.. ..
MayDep H.114

do pf....l00',4
Maxw 1 pf 40

do 2d pf. ..
Mcx Pet pf 91
Mich Cent. 85
MPSSM pf 82

MSSMLL.. 50
Mor & Es. ..
Jlon Pow.. 02

do pf.... 93
Mnlllns By 31

do Pf . . , 95
NC i- StL.lK)
Ntt BlsclOrt

do Df....lOO
NalCtS pf 9.1

NatEiS pf 92
Nat Ld 11MOI
N By M lpf 8
NYLaciW 83
NYCBLlpf 50

do 2l pf 41

Ask.
104

05
00

103
175
07

101

'2!4
115

314
10
50
95

125
20
83?4
oy
98

155
91

100
50
31
0014
83

124
107
31
en
711

81
110

'h
32
43H

100
115
09

3

5
30

ICO
103
100
101
33
10
20

160
104
50

10O
111
so
78
24

24
27U."00
95
5814

113
102
40
SO
97

Ml
51
7014
(15

98
sr.

j 16

112
110
08
07

103
14
PO
Ml
47

27, IB

Produce

production

company's

Bid,
NVDock pf 48
NYOJ.W... '7
Nunnally.. 1714
NlagFP pf . .

Norf S.. 19
Ont Sliver. 64
Otis Stl pf ..
OwensB pf . .

I'ac Coast. 23
do 1st pf GO

do 2d pf. 45
Tao Dev.. CO

Tac Mall.. 31
Tao TAT 39

do pf..., 02
Penney pf. 90
I'eorla t E 8
Fere M pf. . .

do p p. .. 60
30

do pf . . . . 93
Phillip J.. 54

d. pf . . . . 3'.4
I'lerceA pf 90
I"CCCAStL (OH
Pitts CI pf 8.114

PFWC pf.l 18
I'ltts Stl pf 83
I'&V.'Va pf 73V4
Fond Crk. 1014
Pr St O pf 96
rub 1'erv. . . .

Rya Sec. . 50
Read 1 pf. 40(4
Rels Co.... 17

do 1st pf 77
Rem' 1st pf . .

do 2d pf. ..
Rep IS pf 94
Ren tc Sar.102
SearsR pf.110
ShattArlt. 9
Bloss-S- h pf 83
S PR B pf.ino
Stun Mill. 120

do pf ;o
Studihpf .

8up Stl pf id
Termor A. 42

do 11.... 38
Tex4PLT..330
Tide W O ?03
Tob "r pf. SO

TStLAW. . 7
do pf.... 10
do ctfs.. 10
do pf ct 12

Tran C Oil 144
Twin City. 27

dj pf
UnBagtP 7B
UCigSt pf.190
UDrug 2pf 90
Un Dje Mi

do pf,... 93
Invpf 18

U Type pf.ior
USC1PF pf 43
USfnAlc pf 93
USRub pf.100'4
V Sec Cor 7H
1 i Ilyl'ow . .

Vul Dttlr.' 24
do lf... 8K

Wnb pf 11 1414
Wells Far. 40
West l'ac. 27
W 'Jn Tl S24
AVeilgpf. m
WLE pf. 1514
Wilson pf to
WilOvsrpf 78
Wis Cent.. 23

120
lo pf....1004

Wlhgn pfA ..
du pf 11 CS

Ex illvldenl,

Ak.
51
19

17'i
101

i'.i
101
91
40
90
60
63
3.1W
4H4

P3
11
40
C2
a)

115
57
8f
9.1
70
87

250
?!

174
100
03
r,i
41
19
81

9S14
BOW

1UI
112'i

OH
81)

lOSW
155

8.1

97

4214

400
210
88
15
18
14
18

144
30
11.1

78
107

CO

20
115
50

100
107

7i
4.1
25
91
17
51
28
8.11 i
70
18
no
791,4
28

13.1
107
90
C9

at

business was not of
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one lllo 6s 7s at
19.20c, freight, was
CO the offerings
the on

S to 10
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13

of 225 In Hlo In
of 50 to 173
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. . .
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Aurjist..
Sept....
October..
not . ..

l.liT

lfcbritfiry ....
Marclfc..
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and
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the on 4s

. mm,, mo hq--

were 2.1
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was
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In one,

30 to 7!)

N. O.

N.
at all

vis..

at

to date

5s
3 USI2

452

5 .

5..
21 .

96 20

. .

93

9

9S n.lo

03 9.

...93ia
of llor.

(s
4 SO

CltyofLyons 6s
0 so
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ts

5 SO
of rsrlsts

6
1

31 ci I j
20

t
11

6 91
1

10
3

Kingdm
SKs son

OS--

917a

(1 04 s
r, 434
3
1

48
1 044

84
.1 04
.1

JKs l:i rets
2 93.1i
3
1 133l
3
1 31j
Hit l29 rctn

8W1
2 SU1

2
52 1K1

1

35 WO

) 1937
S
O M
1

14 St
Hs

2
Dm JMs

1)31
.1

10 W7

1934
3
a ui
2
7

ts
1931

2
of 3s

1904

1

1

JteoofCuoaiKs
1 . sl5

10
5j

3 33
cf

JHs
1 75
1

S 7Mh

1

. 10 753s

4
0
1 74

ts
7 Ss
1

30 J5
3
4 ItS
n

10
50. s30.

IU.
St

2 S3

10 91

Am Acr ct Ss

United States Liberty
and Victorv Issues
Yielding prices from 6.18

Fint
First Conv AyAi

Second Conv 4V1

Third 4141
Fourth
Victory
Victory

current

Order executed the market. Correspondence

Kean, Taylor & Co.
New York ' Pittsburgh

MARKET.

The coffee market ruled quiet ycator-da- y

and sufficient
volumo establish chaifijter
either way. Thcro wero offerings
reports lower market HIo, with

Arm offering nnd
cost and which

points lower from from
samo 'house Tuesday. Offcra

from Santos were nbout unchanged.
Tho local market opened points
lower and closed declines

points. The ofllclal cables reported a
decline rels and Santlps
futures rels.

Itnngu prices:

May
Juno
July lo.uv,

iV.ii iV.w

ember
Ileceinber.l
Jnnnriry

H.70
April.

j.Vul)

1 14 ft'.

lower
11$I2S. unchanged

iifnO. Exchange unchanged lil."-s-

,".7.1,000 bags,
unchanged

higher, with maximum
minimum is

utures lower.
bass, against

0,000. against 20.0(H)
Jundlahy against 12.000

bags, respectively. Kino weather re-
ported districts 1'aulo

with temperatures ranging
degrees.

BRAZILIAN STATISTICS.

Yesterday,
Now

deliveries.
Total dellerfes. 21,973
New 730.714 771.427

Orleans stock. 18.1,Sr2 2.10,770
942,530 1.02:,203

Afloat 318,900 352,800
supply. .1,201,430 1,37.1,003

Last car's 975,782

Itccolpts.
Receipts duties

1920.
Day's
lear

Hid.

S4.70
83.00
S6.40
S5.40

90.00
86.14
SC.14
96.14

100..

S5.30

90.01
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,, hhx..
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J4.000 27,009
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GERMAN BONDS
Hpw. to take advantage of the low rates of Foreign Exchange.

i

Buy Gorman City Municipal Bonds
Marks worth today approximately 3 cents
Normal value 23 8-- 10 cents
Selling today about 10 thoir normal value'

BERLIN
HAMBURG
PRUSSIAN
FRANKFORT
VIENNA

PURCHASE

10,000 Marks Berlin cost normal value $2,380.
100,000 Marks cost $3,200; normal $23,800

' We believe German exchange will gradually advance purchasei-- s of
Bonds today have a possibility making 1,000 profit on their money.

Phone or write for latest prices. Prices subject to change.

Circular S.H.-GO- O on request.

FARSON SON & COMPANY
Members New York Stock Exchange

115 BROADWAY NEW YORK, N. Y.

Enjoy Your Vacation
Freedom from financiai cares will

add greatly to the pleasures of your
vacation.

This Company assumes the care of
securities, collecting and crediting
income, executing ownership certi-

ficates, protecting inter-

ests in the matter of called bonds
and in other ways relieving them of
burdensome details.

"THE CARE OF SECURITIES,"
.outlining this service xcill be sent

upon request.

FOUR CONVENIENTLY
LOCATED OFFICES.
55
B'

Cedar
way St.

Madison Ave. at 75th St.
125th St. at Eighth Ave.

UNITEDSTATES

MORTGAGE 5JRU.5T COMPANY

Capital and Surplus $6,000,000

NEW YORK.

Mark A. Noble

$320;
value

73rd

NOBLE & CORWIN
25 BROAD ST.

WILL BUY

50 Bank of Manhattan Co.
30 Bond & Mortgage Guar.
SO Chase Nat. Bank
40 Fidelity & Casualty Co.

100 Glent Falls Int.
50 Great American Ins.
25 Guaranty Trust
15 Hanover Nat. Bank
25 Harriman Nat. Bank
20 Importers & Traders Nat.

Bank
50 Irving Nat. Bank

100 Lawyers Title & Trutt
30 Mechanics & Metals Nat.

Bank
50 Trutt

100 Nat. Bank Commerce
30 Nat. City Bank
25 Nat. Surety

100 Niagara Fire Int. Rights
20 State Bank

.100 Westchester .Fire Int.
Telephones Broad 1110 to 1119

,VEir ISSUE

-- BROOKS STEAMSHIP

CORPORATION STOCK

Circular recjuut

R.C.Megargel&Co.
27 Pine Street-Ne- w York

Street
at

Metropolitan

KENNEDY & CO., EST, 1884
IIHANCII

WestcrnKlcc fiO.7 Mnrlisnn Aw.. Tnr. S9lh St.
MAIN OFFHT.

74 BROADWAY
Write for free booklet

011 the "Stock Market."
Ira to Consolidated Exeh. V loor.

IVnnta Standardised Loaf.
Washington, May 26. Standardisa-

tion by law of tho wclghUof the bread
loaf wan advocated to-d- by Clmrlea
Kcale, Commissioner of Weights and
Measures of Minnesota, before the con-

ference weights and measures at the
United States Bureau ot Standards. Pub- -

sib ' lie opinion ts demanding this as ncces--
Wt'SupA Dulls sary to place tho "start ot life upon a3...,...o; lECUre bU" Mr Neale Mid.

4

4

3 --

4

4

4

on

C.

on

4

50
100
20
27

WE SUGGEST

investors'

Theodore C. Corwin

NEW YORK
WILL SELL

Bank of America
Bank of Manhattan Co.
Bankers Trutt
Central Union Trutt

100 Chate Nat. Bank
50 Chatham & Phenix

Bank
Nat.

35 Citizens Nat. Bank
100 Columbia Trutt

50 Equitable Trutt
15 Farmers Loan & Trutt

149Q Great American Int.
25 Guaranty Trutt
10 Importeri & Traders Nat.

Bank
75 Lawyers Mortgage
25 Liberty Nat. Bank
20 N. Y. Life Int. & Trutt
60 Niagara Fire Int. Rights
40 Public Nat. Bank
30 Title Guarantee & Trutt

100 Travelert Int. Rightt

TOLEDO, OHIO

Secor, Bell
& Beckwith

Members New York Stock "Eichinzs

W iniiti four (njufrr on

Libbey-Owen- s Sheet
Glass

Com. & pfd

Toledo Home Tel.
5 Bonds, 1922

And all local securities.
Circular "S-J- " ,,11 rrqti'st.

Gzrdrier Rid?. Toledo

Carstairs & Co.
Membsrs New . York ami
I'hlla. Stock Exchanges,

Broadway, N. Y.
1(19 Walnut St., I'hlla, . Pa.

lion-Hu- Creen ill 10.

Approx. J'rieo Today .

$32 per 1000 marks
31 " " "
20 " " "
36 " " "
11 " " kronen

Berlin

and
of

71

Founded 179 f

Seasoned

Investments

30 Pine Street
New York

f1
1

City of

Vienna 4s

mely&Eonmi
40 Wall 3t NewVbrK

Phone? t tJohn 6330

Gillespie Meeds & Co.
Memhcri Ntw York Slock Exchange

Announce the remota! of their otficu from
44 Wall St., Nea York, lo the

EQUITABLE BLDG.

120 Broadway Room 3063

Telephone Rector 1056-106-

May 27, 1920.

HELLWIG&REUTTER

iSanlen ol N. Y. Sttck Exehtnit

INVESTMENT
SECURITIES

11 Broad Street, New Ter't
Telephone Broad 6230

PRicHrrr&co
Members N.Y Stock Exchange

SIXTY BROADWAY
NEW. YORK CITY

SHORT TERM BONDS

Morton Laclieiibi:nclL& Co.

CJIKAW DETROIT PHILADELPHIA PITTSOIUWH

Prttalt Wlret Ccnnectinj Offices

Graham; ParsonsTCoJ
INVESTMENT SECURITIES
435 Chestnut St.

Philadelphia
Rector 0117-- 3

115 Brotdtrtj
New York

MONTGOMERY r CO.
toroi . SSotfj vJ'referrti Stocks
PhilsdVIphis N'ewYorK Chictjo

STOCK SALESMEN
wanted to tell increased capital
to old stockholders. Apply MR,
CHARLES. Room 1107, 34 Pino
Street, New York.

" F


